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Gentlemen:
ubject of the Disclosure

Results of the Special Meeting of the Board of Directors of Cirtek Holdings Philippines Corporation
Background/Description of the Disclosure

The Board of Directors of Cirtek Holdings Philippines Corporation (“TECH”), in its special meeting held on 07 July
2020, approved the increase of its authorized capital stock by Eight Hundred Eighty Million Pesos
(Php880,000,000.00) by increasing the (i) authorized Common Stock of the Corporation from Five Hundred
Twenty Million Pesos (Php520,000,000) divided into Five Hundred Twenty Million (520,000,000) Common Shares
at One Peso (Php1.00) per share to One Billion Two Hundred Million Pesos (Php1,200,000,000.00) divided into
One Billion Two Hundred Million (1,200,000,000) Common Shares at One Peso (Php1.00) per share; and (ii)
authorized Preferred B Stock from Two Hundred Seventy Million Pesos (Php270,000,000) divided into Two
Hundred Seventy Million (270,000,000) Preferred B Shares at One Peso (Php1.00) per share to Four Hundred
Seventy Million Pesos (Php470,000.00) divided into Four Hundred Seventy Million (470,000,000) Preferred B
Shares at One Peso (Php1.00) per share

Other Relevant Information

Very truly yours,

g

MA. LOURDES CARTA LARANO
Chief Compliance Officer



