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Gentlemen:
Subject of the Disclosure

Results of the 14 June 2021 Regular Meeting of the Board of Directors of Cirtek Holdings Philippines Corporation
(“TECH”)

Background/Description of the Disclosure

The Board of Directors of Cirtek Holdings Philippines Corporation (“TECH”), in its regular meeting held on 14
June 2021, approved the following:

1. Issuance of the Corporation of up to [Seventy Million (70,000,000)] cumulative, non-voting, non-participating,
non-convertible, redeemable, Peso-denominated, perpetual preferred shares of up to Three Billion Five Hundred
Million Pesos (P3,500,000,000.00) Preferred B2 Shares with a par of #1.00 per share (the “Preferred Class B-2
Shares” or the “Preferred Shares”) at an offer price of 50.00 per share (the “Offer Price”) with an Offer Size of
up to [Two Billion Five Hundred Million Pesos (®2,500,000,000.00)] in aggregate issue value, consisting of up to
[Fifty Million (50,000,000)] Preferred Shares (the “Offer Shares”) and an Oversubscription of up to [One Billion
(P1,000,000,000.00)] in aggregate issue value, consisting of [Twenty Million (20,000,000)] Preferred Shares (the
“Oversubscription Shares”)

2. The Indicative Terms and Conditions of the Preferred Shares, which shall be issued in the following series
(each a “Series”): (a) “TCB2C” as the Preferred B-2 Subseries C Shares; and (b) “TCB2D” as the Preferred B-2
Subseries D Shares and the filing of Enabling Resolutions/Directors’ Certificate, if any, with the Securities and
Exchange Commission.

3. Delegation of the details of the primary offering for the Preferred B2 Subseries C and D to the Corporation’s
Senior Management to decide and finalize, and the power and authority to fix, the terms and conditions thereof.

Other Relevant Information

Very truly yours,

EM CRUZADA
Chief Officer



