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Gentlemen:

Subject of the Disclosure
Results of the Special Meeting of the Board of Directors of Cirtek Holdings Philippines Corporation
Background/Description of the Disclosure

The Board of Directors of Cirtek Holdings Philippines Corporation (“TECH”), in its special meeting held on 22
October 2019, hereby approved the structure of the proposed shelf registration and issuance by the Corporation
of commercial papers has been revised. Instead of a registration in the aggregate principal amount of up to Six
Billion Pesos (Php6,000,000,000.00), the shelf registration of fixed rate Commercial Papers and issuance will only
be in the aggregate principal amount of up to Two Billion Pesos (Php2,000,000,000.00) which may be issued and
reissued during the three-year validity of the registration statement.

Other Relevant Information

Very truly yours,

g

MA. LOURDES CARTA LARANO
Chief Compliance Officer



