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Gentlemen:
Subject of the Disclosure

Results of the 01 September 2020 Special Meeting of the Board of Directors of Cirtek Holdings Philippines
Corporation (“TECH”)

Background/Description of the Disclosure
The Board of Directors of Cirtek Holdings Philippines Corporation (“TECH”), in its special meeting held on 01
September 2020, approved the following:

1. The designation of Subseries of Preferred B2 Shares Consisting of 33 Million Unissued Existing Preferred B2
Shares to be denominated as Preferred B2 Subseries B Shares and to denominate the Preferred B2 shares issued
in 2017 consisting of 67 Million Preferred B2 Shares as Preferred B2 Subseries A Shares.

2. Approval of the Terms and Conditions of the Preferred B2 Subseries B Shares and the filing of Enabling
Resolutions/Directors’ Certificate with the Securities and Exchange Commission for the Preferred B2 Subseries B
Shares.

3. The offer for sale or subscription of up to 33 Million of its Preferred B2 Subseries B Shares by way of private
placement and offer to qualified buyers for an offer price of up to One US Dollar (USD1.00) per share, and the
listing of such shares with the Philippine Stock Exchange.

Other Relevant Information

Very truly yours,

g

MA. LOURDES CARTA LARANO
Chief Compliance Officer



